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COSTUL CAPITALULUI ŞI IMPORTANŢA ACESTUIA ÎN DETERMINAREA STRUCTURII FINANCIARE A ÎNTREPRINDERII

DETERMINANTS OF THE FINANCIAL STRUCTURE OF A COMPANY: THE COST OF CAPITAL

Drd. Mircea Tiberiu DUCAI
Universitatea „Babeş-Bolyai” din Cluj-Napoca

Abstract: The cost of capital represents the rate of capitalization required by the investors (external creditors or shareholders). It is influenced by the financing decisions and dividend policies. These determine a certain financial structure and a value of the enterprise on the market. The cost of capital should be analyzed under the incidence of the sources of capital, determining both equity and loan capitals. The costs of self – financing must also be considered. The weighted average cost of capital at market value or at the book value is the rate that a company is expected to pay to finance its assets.
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